
UNMASKING THE OECD

The Organization for Economic Cooperation and Development (OECD) is not, as it intends to
be  considered,  a  truly  international  organization,  responsible for  establishing international
standards for cooperation in tax matters.  It is, simply, an organization of wealthy countries
and, as its Charter says, was established to develop the economies and living standards of its
partners.   True  international  organizations  are  the United Nations (UN),  the  International
Monetary Fund (IMF), to which most of the countries around the world are affiliated.  Only 32
countries are members of the OECD, listed by the magazine The Economist, as a club of
rich countries; and as a think tank, by Professor Paul Krugman, of Princeton University and
Nobel Laureate in Economics, 2008.

In my writings, based on information in the files of the OECD, I describe this organization as a
cartel, which seeks to eliminate third countries from competing with its partners in the banking
business.  It is, also, the inventor of the term “tax haven”, and black, gray, and white lists,
something that made them the subject of fierce criticism of The Economist magazine, which
refers to it as hypocritical.

Open war against financial competition began in 1998 with the publication of “Harmful Tax
Competition-A Global Problem.”  In this document they define their interpretation of a harmful
tax haven, and go as far as considering “perception” as a valid element to identify it.  This
means that Panama, with none of the characteristics to qualify as a tax haven (our tax laws
do not discriminate between national and foreigners) was so because that was the perception
of the OECD.  Incredible!

When the affected countries complained that almost all OECD members,  starting with the
U.S., its most important partners, qualified as tax havens, they changed the tune and began
talking  about  transparency  and  effective  exchange  tax  information,  as  the  international
standards.  Panama, no doubt, worries the OECD because it is the only international financial
center in the Americas which competes with Miami, therefore, the reason for the pressure
against Panama.

Our government has the opportunity to have Panama removed from the blackmail list of the
OECD, as did the small island of Barbados whom forced the nefarious organization to recoil
when was threatened with being blacklisted.  This opportunity comes, nothing less, from the
U.S. itself, the OECD most important partner, which pays 25% of its budget and sets the
policies and, in complicity with France, uses it  to  achieve the annihilation of our  financial
center and business corporations.  The first, to favor Miami;  the second, to the advantage of
Delaware and other States.

That our country must have the protection of God became apparent when on March 2, 25 of
Florida’s Congressmen wrote President Obama urging him not to approve the IRS proposed
regulations  by  which  the  banks  must  provide  information  on  foreign  deposits,  to  their
respective countries. Later on, one of Florida´s Senators, and two Senators of the State of
Texas, joined in the request.

That letter, made public, should be used by our government to reproach the OECD, and as
Barbados did, to ask to be immediately removed from its gray list and to remove all negative
information against our country in the “cackled” Global Forum (another one of the instruments
used by the cartel to eliminate competitors).



Following, I quote some of the statements of the Florida’s Congressmen which describe the
U.S.  tax  haven  system.  The  readers  will  consider  whether  the  OECD  can  affirm  that
transparency and effective exchange of information are the international standards; or on the
contrary, competence and respect of the privacy as practiced by its senior partner, the U.S.,
are the true standards. 

“For more than 90 years, the United States has recognized the importance of foreign deposits
and  has  refrained  from  taxing  the  interest  earned  by  them or  requiring  their  reporting.”
(Transparent tax haven or competition and privacy?)

“According to the Commerce Department, foreigners have $10.6 trillion passively invested in
the American economy, including nearly “$3.6 trillion reported by U.S. banks and securities
brokers.” “Should the proposed rule take effect; American companies will lose hundreds of
billions of dollars in deposits to institutions in competing jurisdictions that  maintain privacy
protections.  The  purported  goal  of  the  regulation  will  not  be  achieved,  but  will  instead
disadvantage American financial institutions and the U.S. economy.”

When  France  demanded  our  societies  to  carry  corporation  records,  even  though  their
operations were overseas, our Minister of Foreign Affairs “stopped them dead”.  Now, with
even stronger reasons, the Panamanian government, using the letter from the Congressmen,
should demand from the OECD to stop interfering with our country that, in matters of banking
and corporations is an positive example, not only for U.S. but, also, for the rest of the world.
By doing so energetically  and  publicly,  the country will  profit,  also  the  global society still
paying the cost of a financial catastrophe as a consequence of the hypocrisy and lack of
moral of the OECD member countries.
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